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Subject: - Student Insurance Policy – benefits and procedure for claim. (M/s 
National Insurance Co. Ltd) 

The benefits provided under the  Students Insurance policy for registered (Insured) students & 
research scholars (Except Part-Time Ph.D. and 3 Years M.Tech/Executive Courses students) valid 
upto 31.07.2027 are as under:- 

 

 

S.N
. 

Events Coverage Amount 

1 Claim in case of accidental death/permanent 
disability/ loss of two eyes/two limbs of the 
paying Parent/Guardian 

The coverage of Rs. 5,00,000/- (five) 
lakh and The cost of study includes total 
semester fees and mess charges for the 
balance period on an actual basis. In this 
matter, the applicable fee structure of 
IIT(ISM) shall be followed. 

 
2 Claim in case of accidental death or 

incapacitation/permanent disability 
of the student. 
 

Rs. 5,00,000/- (Five) lakh to the family 
of the student. 

3 Cashless Medical Coverage: Medical expenses 
per annum for student (indoor/inpatient treatment, 
any type of accidental treatment/test required, 
followed by/following hospitalization). Cashless 
hospitalization is “facility in empanelled 
hospitals”. All the leading hospitals in & around 
Dhanbad (Asarfi Hospital, Jalan Hospital, PMCH, 
JIMS etc.), Bokaro, Asansol, Durgapur (Mission 
Hospital, City Hospital, Disha Eye Hospital etc.) 
All types of diseases, including Eye, Ear, and pre-
existing diseases, shall also be covered. 
(Dental care  will only be entertained in accidental 
case) 

Rs.2,50,000/- per Annum. 
(Empanelled hospitals list is attached) 

Note:- Room, Board & Nursing charge as 
provide by the hospital is upto 01% of 
sum insured per day and if admitted into 
the Intensive Care Unit (ICU) upto 02% 
of the sum insured per day.  

4 Reimbursement Coverage:- For non-empanelled 
hospitals where cashless facilities cannot be 
availed of by the student, reimbursement of claim 
up to Rs.2,50,000/- for hospitalization in any 
hospital/nursing home in the country.(Dental care 
will only be entertained in accidental case.) 

Rs.2,50,000/- per Annum 



5 OPD treatment:- 5% (Five percent) of  total students among the 
insured shall be covered under OPD treatment. Furthermore, OPD 
treatment is also being provided by our Institute.  

Rs.25,000/- per Annum 

6 Claim in case of loss of the laptop of student during the transit to 
and fro from home, bonafide travel for Industrial training /field 
visit/project etc. or during stay at Hostel/Institute premises. 

Rs 40,000/-(Maximum) 

7 Claim in case of loss/damage of baggage of the student during 
transit to and fro from home, bonafide travel for Industrial training 
/field visit/project etc. or during stay at Hostel/Institute premises. 

Rs 10,000/-(Maximum) 

8 A dedicated manpower is present in the Office of Dean (Students’ 
Welfare), Indian Institute of Technology (ISM), and Dhanbad 
from 09.00 AM to 06.00 PM (during office Hour).  
(All claims should be settled within 30 days of submission, and 
payment will be made directly to the insured) 

To facilitated the insurance 
and collect the insurance 
claims (in cases where 
students were unable to 
avail cashless facilities) as 
submitted by the insured 
students/research scholars  


